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Ṑ ᴍ Ὲ  

Ԋᴪ ῇ ᴪ ‗ Ὲ  

本公司及董事会全体成员保证信息披露的内容真实、准确、完整，不存在任何虚假记

载、误导性陈述或重大遗漏。 

    

ѿȁ Ԋᴪᴪ ’  

Ṑ ᴍ Ὲ Ҋץ̂ ľῈ ĿľṐ Ŀ



 

1ȁ ṿ 

ҹ ῤ҉ ֲ ̂A ̃̆ ṿҹֲ

1.00ᾝȂ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

2ȁ  

̆Ὲ ├֜ Ҋץ̂ ľ

֜ Ŀ̃ Ҭ ├ ᴪ̂ץҊ ľҬ ᴪĿ̃ Ύ

ῤ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

3ȁ  

ҹҌ 35 ̂ 35 ̃ Ȃ ҹ Ҭ ᴪȁ

֜ ├ Ὲ ȁ ├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁ ֟ Ὲ ȁḠ

ȁ ȁῒז ῤ ֲ ȁ ֲ ῒז Ȃ

├ Ὲ ȁ ├Ὲ ȁ Ὲ ȁḠ Ὲ ȁ ȁֲ

ῒץ 2



 

2ȁ ̔P1=P0/(1+N) 

3ȁң ̔P1=̂P0-D̃/(1+N) 

ῒҬ̆P0ҹ ╠ ᴇ ̆Dҹ ≠̆Nҹ ̆P1

ҹ ᴇ Ȃ 

ᴇ ֜ Ҭ ᴪ Ύ ̆

῏ ȁ ȁ ᴆ ̆ Ὲ Ԋᴪ ῒ ֲ

Ὲ қ ᴪ ҍḠ ̂Һ ̃ ῏ ȁ ᴆ

ᴇ ’̆ ᴇ ᴨᾢ ↕ ̆ᵖҌ ᵞԍ╠ ᴇȂ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

5ȁ  

תּ ץ ᴇ ̆ғҌ

╠Ὲ 30%̆ Ҍ 12,262.91҆ ̂ ̃̆ ҉ ץ

Ҭ ᴪ Ύ ҉ ҹ‰Ȃ 

Ԋᴪ ῒ ֲ қ ᴪ ̆ Ὲ Ҭ ᴪ

ԇץ Ύ ‗ ̆ҍḠ ̂Һ ̃ ῏ ȁ ᴆ

Ȃ 

Ԋᴪ‗ Ὲ ̆Ὲ ȁ Ὲ ȁ

└ ῒז ╠Ὲ ꜚ ̆↕

҉ Ȃ 

ȁ ᴆ ᴍ ̆↕

Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

6ȁ  

̆ ӊ Έҩ ῤҌ Ȃ

ӊ ̆ ᴍ Ὲ ȁ Ὲ

ⱴ ᴍ̆֞ ҉ Ȃ 

̆ ᴍ ֜ ȁ ᴆץ Ҭ

ᴪȁ ֜ ῏ Ȃ ȁ ῒז ᴆ

̆Ὲ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

7ȁ ╠Ὲ № ≠  



 

╠Ὲ № ≠ Ԏ

қ ᴍ ᶛ῍֣ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

8ȁ҉  

֜ ⇔ҙ ҉ ֜ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

9ȁּת  

תּ ҹҌ ֲ 100,000.00҆ᾝ̂ ̃̆

ԍץҊ ̔ 

ᵝ̔҆ᾝ 

 
 

⅞
 

תּ῀
 

1 ָ ָ ᶫ Ḡ ⱬ  132,607.44 80,000.00 

2 
Ҭ Ὲ ῃ ᴨ
EPC  

14,375.07 10,000.00 

3 ᾟ ꜚ  10,000.00 10,000.00 

 156,982.51 100,000.00 

Ҍ תּ ╠ Ҋ̆ Ὲ қ ᴪ ̆ Ԋᴪ ץ ҉

ҩ ҩ תּ ῀ Ȃ תּ

ԍ҉ תּ ῀ ̆Ὲ ץ תּ ‪ ̆

’̆ תּ ῀ ᴨᾢ ΐᵣ ᶏ תּ̆ Ҍ

№ Ὲ ‗Ȃ תּ ⌠ᵝӊ╠̆Ὲ ץ תּ ’

ץ ᾢ ῀̆ תּ ⌠ᵝ ῏ ԇץ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

10ȁ ‗  

‗ ҹ Ὲ қ ᴪ ӊ 12ҩ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

ԊҒ ᴪ Ȃ 

֜Ὲ 2025 ѿ ҳ қ ᴪ Ȃ 

3ȁ ȇ῏ԍῈ <2025 > Ȉ 

Ԋᴪ ̆ Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ├ Ύ Ⱳ Ȉ

ᴆ ῏ └ ȇṐ ᴍ Ὲ 2025

ȈȂ 



 

ΐᵣῤ҉ץ Ὲ Ҭ ᴪ ⇔ҙ Ḥ

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

ԊҒ ᴪ Ȃ 

֜Ὲ 2025 ѿ ҳ қ ᴪ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

4ȁ ȇ῏ԍῈ <2025 № > Ȉ 

Ԋᴪ ̆ Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ├ Ύ Ⱳ Ȉ

ᴆ ῏ └ ȇṐ ᴍ Ὲ 2025

№ ȈȂ 

ΐᵣῤ Ὲ Ҭ ᴪ ⇔ҙ Ḥ

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

ԊҒ ᴪ Ȃ 

֜Ὲ 2025 ѿ ҳ қ ᴪ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

5ȁ ȇ῏ԍῈ <2025 תּ ᶏ ῒ № >

Ȉ 

Ԋᴪ ̆ Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ├ Ύ Ⱳ Ȉ

ᴆ ῏ └ ȇṐ ᴍ Ὲ 2025

תּ ᶏ ῒ № ȈȂ 

ΐᵣῤ҉ץ Ὲ Ҭ ᴪ ⇔ҙ Ḥ

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

ԊҒ ᴪ Ȃ 

֜Ὲ 2025 ѿ ҳ қ ᴪ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

6ȁ ȇ῏ԍῈ <╠ תּ ᶏ ’ > Ȉ 

Ԋᴪ ̆ Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ├ Ύ Ⱳ Ȉ

ᴆ ῏ └ ȇṐ ᴍ Ὲ ╠ תּ ᶏ

’ ȈȂ 

ẫᴪ ԊⱵ ̂ ᴩ̃ ₮ΐԅȇṐ ᴍ Ὲ ╠ תּ

ᶏ ’ Ȉ̂ ẫ Ȑ2025ȑ1-1650 ̃Ȃ 

ΐᵣῤ҉ץ Ὲ Ҭ ᴪ ⇔ҙ Ḥ



 

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

ԊҒ ᴪ Ȃ 

֜Ὲ 2025 ѿ ҳ қ ᴪ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

7ȁ ȇ῏ԍ ȁ ῏Һᵣ

Ȉ 

Ԋᴪ ̆ ҹῈ ԅ ȁ ȁ

№ ̆ ₮ԅΐᵣ ȂῈ ῃᵣ Ԋȁ ֲ ץ қȁ

└ֲ֞ Ὲ ⌠℗ ᵬ₮ԅ ῏ Ȃ ȇ Ⱶ ῏ԍ ѿ Ḇ

ẫ Ȉ̂ [2014]17 ̃ȁȇ Ⱶ ⱲῈ ῏ԍ ѿ ⱴ

Ҭ Ḡ ᵬ Ȉ̂ Ⱳ [2013]110 ̃ȁȇ῏ԍ Ῥ

ȁ ֟ ῏Ԋ Ȉ̂ ᴪῈ [2015]31 ̃

῏ ̆ ԅҬ Ȃ 

ΐᵣῤ҉ץ Ὲ Ҭ ᴪ ⇔ҙ Ḥ

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

ԊҒ ᴪ Ȃ 

֜Ὲ 2025 ѿ ҳ қ ᴪ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

8ȁ ȇ῏ԍῈ < ҈ ̂2025 -2027 ̃ қ ⅞> Ȉ 

Ԋᴪ ̆ ҹῈ ⱬԍ қ ̆

Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ├ Ύ Ⱳ Ȉ

ᴆ ῏ └ ȇṐ ᴍ Ὲ ҈ ̂2025 -2027 ̃ қ

⅞ȈȂ 

ΐᵣῤ҉ץ Ὲ Ҭ ᴪ ⇔ҙ Ḥ

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

ԊҒ ᴪ Ȃ 

֜Ὲ 2025 ѿ ҳ қ ᴪ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

9ȁ ȇ῏ԍ תּ Ғ

Ȉ 

Ԋᴪ ̆ Ὲ תּ ԍ Ԋᴪ ‰ Ғ



 



 

̂Έ̃ Ὲ Ԋᴪ ̆Ⱳ ᴍ ֜ Ҭ ├

ᴋῈ №Ὲ ȁ ҉ ҍ ῏ Ԋ Ȃ 

̂҂̃ ’ ḱ ȇῈ ȈҬ ῏ ̆ Ⱳ Ὲ Һ

ȁ Ύ Ԋ Ȃ 

̂ῇ̃ ԍ ᴆ ’ ̆

ΐᵣ ῏Ԋ ̆ᵖ ῏ ȇῈ Ȉ

қ ᴪ Ԋ Ȃ 

̂Ӝ̃ ₮ Ҍ ⱬ ῒז ᶏץ ץ ȁ ץ ᵖᴪ

Ὲ Ҍ≠ ӊ ̆ ̆ ‗

╠ Ȃ 

̂ ̃ ῏ ᾛ ’Ҋ̆Ⱳ ҍ ῏ ȁ ȁ

ῒזԊ Ȃ 

҉ Ὲ қ ᴪ ӊ 12ҩ ῤ Ȃ ̆ қ ᴪ

Ԋᴪ ҉ ᴆҊ̆ ҉ Ԋ ԇ ῏ ֲ ᶏ̆

҉Ȃ 

ԊҒ ᴪ Ȃ 

֜Ὲ 2025 ѿ ҳ қ ᴪ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

11ȁ ȇ῏ԍ Ὲ Ṣ Ⱶ ꜛ Ȉ 

Ԋᴪ ̆ Ὲ Ὲ Ṑ ̂ ̃ Ⱶ Ὲ Ҋץ̂ ľ Ṑ

Ŀ̃ץ 5,000҆ᾝҹῒ қ Ṑ Ὲ Ҋץ̂

ľ Ŀ̃ қ ᶛ ᶫṢ ȂῒҬ̆Ṑ Ṣ ҹ3,250҆ᾝ̆

Ṣ ҹ1,750҆ᾝ̆Ṣ 12ҩ ̆Ṣ ≠ ҹῃ ҙ ṢҬ

Ὲ 1 ᴇ≠ ̂LPR̃̆ ט ̆ ט ῃ ≠ט Ȃ

҉ Ṣ ῤ̆ Ԋᴪ Ὲ Ⱳ ῏Ԋ ῏ ̆ΐᵣṢ Ԋ

ץ ῏ ῏ ҹ‰Ȃ Ⱶ ꜛҺ Ṑ ҍ ԍ

’ Ȃ Ṑ Ҍ ’Ҋҹ ᶫ Ⱶ

ꜛ̆ ≠ԍ ῒ ᵣ ᶏ ȂῈ ℗῏ ’ȁ Ⱶ ’ҍễṽ

ⱬ̆҉ Ⱶ ꜛ ԍ ̆Ҍᴪ Ὲ ֟ ̆Ҍ

Ὲ қ≠ Ȃ Ὲ ̆ Ṑ ᶫ Ⱶ ꜛ ̆

Ὲ Ὲ ῒזҺᵣ ᶫ Ⱶ ꜛ̆֞Ҍ



 

Ȃ 

ΐᵣῤ Ὲ Ҭ ᴪ ⇔ҙ Ḥ

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

12ȁ ȇ῏ԍḱ <Ὲ > ᴆ Ȉ 

Ԋᴪ ̆ Ὲ ȇ҉ Ὲ Ȉȇ ├֜ ⇔ҙ ҉

↕Ȉȇ ├֜ ҉ Ὲ 2 ĺĺ⇔ҙ ҉ Ὲ ᵬȈ

ȁ ᴆ ̆ Ὲ ’̆ҌῬ Ԋᴪ̆ Ԋᴪ

ᴪ ᶏ Ԋᴪ ̆ ȇṐ ᴍ Ὲ Ԋᴪ Ԋ ↕Ȉ̆ ḱ

ȇῈ Ȉ ȇṐ ᴍ Ὲ қ ᴪ Ԋ ↕ȈȇṐ ᴍ Ὲ

Ԋᴪ Ԋ ↕ȈȂ 

ΐᵣῤ Ὲ Ҭ ᴪ ⇔ҙ Ḥ

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

֜Ὲ 2025 ѿ ҳ қ ᴪ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

13ȁ ȇ῏ԍḱ < Ԋᴪ ᴪ ᵬ ↕> Ȉ 

Ԋᴪ ̆ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ‰↕Ȉȇ ├֜

⇔ҙ ҉ ↕Ȉȇ ├֜ ҉ Ὲ 2 ĺĺ⇔ҙ ҉ Ὲ

ᵬȈȇῈ ȈȇṐ ᴍ Ὲ Ԋᴪ Ԋ ↕Ȉ ῒז ῏ ̆

Ὲ ’̆ ȇṐ ᴍ Ὲ Ԋᴪ ᴪ ᵬ ↕Ȉ ḱ

Ȃ 

ΐᵣῤ Ὲ Ҭ ᴪ ⇔ҙ Ḥ

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

Ԋᴪ ᴪ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

14ȁ ȇ῏ԍḱ <Ḥ └ > Ȉ 

Ԋᴪ ̆ Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ Ḥ Ⱳ Ȉ

ȇ҉ Ὲ ‰↕Ȉȇ ├֜ ⇔ҙ ҉ ↕Ȉȇ ├֜ ҉ Ὲ

2 ĺĺ⇔ҙ ҉ Ὲ ᵬȈ ῏ ȁ ȁ ᴆ ȇῈ

Ȉ ῏ ̆ Ὲ ’̆ ȇṐ ᴍ Ὲ Ḥ └ Ȉ

ḱ Ȃ 



 

ΐᵣῤ Ὲ Ҭ ᴪ ⇔ҙ Ḥ

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

15ȁ ȇ῏ԍ└ <Ḥ ҍ ᾧ └ > Ȉ 

Ԋᴪ ̆ Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ Ḥ Ⱳ Ȉ

ȇ҉ Ὲ Ḥ ҍ ᾧ Ȉȇ ├֜ ⇔ҙ ҉ ↕Ȉȇ

├֜ ҉ Ὲ 2 ĺĺ⇔ҙ ҉ Ὲ ᵬȈ ȁ

ץ ȇῈ Ȉ ̆ Ὲ ’̆└ ȇṐ ᴍ Ὲ Ḥ

ҍ ᾧ └ ȈȂ 

ΐᵣῤ Ὲ Ҭ ᴪ ⇔ҙ Ḥ

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

16ȁ ȇ῏ԍ 2025 ѿ ҳ қ ᴪ Ȉ 

Ԋᴪ ̆ 2025 7 9 ̂ ҈̃Ҋ 14:00 ҍ

Ὲ 2025 ѿ ҳ қ ᴪȂ 

ΐᵣῤ Ὲ Ҭ ᴪ ⇔ҙ Ḥ

̂http://www.cninfo.com.cñ҉ ῏Ὲ Ȃ 

‗ ̔ 9 ̆ 0 ̆ 0 Ȃ 

҈ȁ ᴆ  

1ȁṐ ᴍ Ὲ Ԋᴪ ῇ ᴪ ‗ ̕ 

2ȁṐ ᴍ Ὲ Ԋᴪ ҈ ԊҒ ᴪ ‗ Ȃ 

Ὲ Ȃ  

                 Ṑ ᴍ Ὲ Ԋᴪ 

          ԋ ԋԓ Έ ԋ  

 


